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New Journal Rates Table Begins Today, Wall Street Journal, January 17, 2013, p. C10.  

The Wall Street Journal on Thursday will begin publishing additional measures of interest rates for financial firms amid scrutiny over the London interbank offered rate, or Libor, a benchmark for borrowing costs between banks.

These measures focus on repurchase agreements and commercial paper. In a repurchase agreement, or "repo," a company borrows money in exchange for securities, agreeing to buy them back at a later date. Commercial paper is short-term debt companies issue to meet interim needs, for example payrolls.

Banks and regulators have been evaluating alternatives to Libor, which is used as the benchmark for trillions of dollars in loans and other financial instruments. Regulators have been investigating allegations that more than a dozen banks rigged Libor, a probe that has produced settlements totaling nearly $2 billion with Barclays so far.

The rates seen as being potential Libor alternatives are based on actual transactions. That's because Libor is a survey of what banks believe their future borrowing costs to be across certain time periods in a range of currencies, and in that sense is seen as easier to manipulate.

Amid the concerns about Libor, repo and commercial paper rates are getting attention. Indexes that measure repos backed by Treasurys and mortgage bonds have been added to the Journal's Money Rates table. The data are provided by the Depository Trust & Clearing Corp., which clears the trades. 

Also added are data on futures contracts based on the DTCC's GCF Repo indexes; the contracts were launched last year by a unit of NYSE Euronext.
The U.S. Treasury Department last year said it is considering a range of indexes as a reference rate for potential floating-rate debt it may issue in future; among the candidates is an index tracking overnight Treasury general collateral repo trades, but it did not specify a particular one. Some banks also have started tying interest-rate derivatives called swaps to the DTCC's GCF Repo index, believing it a credible replacement to Libor.

Data on commercial paper rates are provided by the Federal Reserve. Commercial paper rates will be published with a one-day lag, representing what financial companies rated AA pay to borrow.
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Key annual interest rates paid to borrow or lend money in U.S. and
international markets. Rates below are a guide to general levels but dont

always represent actual transactions.

. Week  —52-WEEK—
Inflation Latest ago High  Low
Nov. index CHG FROM (%) 90to119days 0.12
level 0ct.”12_ Nov.’11 120t0 149 days 0.19
U.S. consumer price index %Zg?gggays g-gg
Allitems 20221 047 20 serda B
Core 231236 -0.02 19  Commercial paper (AA financial)
International rates 90days 013 017 037 0.10
Wik — Euro commercial paper
o 2L e
; 30day 0.01 001 024 001
Latest High L
- gt s Tyomonth 001 001 001 001
Primerates Three month 0.05 002 065 0.02
u.sS. 325 325 325 325 Fourmonth 010 0.05 075 0.03
Canada 300 300 300 300 Fivemonth 0.14 0.09 084 0.06
Euro zone 075 075 100 075 Sixmonth 018 015 095 0.13
J 1475 1475 1475 1470 . .
S?A‘/)iige” and 0.53 050 054 050 Londoninterbankofferedrate,orLibor
Britain 050 050 051 050 Onemonth  0.20570 0.20670 0.28090 0.20570
Australia 300 300 425 3.00 Threemonth 0.30300 0.30500 0.56120 0.30300
ioh h Sixmonth  0.48750 0.50000 0.79275 0.48750
Overnight repurchase Oneyear  0.80950 0.83400 1.11005 0.80950
Us. 017 013 045 0.08 -
Eurozone 002 002 025 001 LiborSwapsusb)
Wo year 0.368 0.371 0.666 0.354
U.S. government rates hree year 0.478 0.494 0.880 0.422
% Fiveyear 0.863 0.879 1455 0.736
Discount enyear 1854 1881 2.454 1542
075 075 075 075 20year 2635 2.663 3.057 2.116
Federal funds 30year 2,821 2.852 3.182 2.252
Effectiverate 02600 01500 01900 00900  Euro Libor
High 0.2500 0.2500 0.5000 0.1875  Opemonth 0.054 0.053 0.739 0.051
Low 0.1000 0.0700 05000 0.0100  Threemonth ~ 0.133 0.129 1.143 0.121
Bid 0.1000 0.1000 0.2500 0.0200  sjxmonth 0.233 0225 1445 0.214
Offer 0.1500 0.2800 0.2800 0.0700 One year 0.456 0442 1.794 0.436
Treasury bill auction Euro interbank offered rate (Euribor)
b g-ggg 00z 01 2013 oramenth 0111 0110 0.800 0.107
Toneohe 0105 0105 0.160 006o Threemonth 0201 0192 1204 0.181
Lo : : : : Sixmonth 0340 0.326 1486 0316
Secondarymarket Oneyear 0.570 0.551 1.818 0.537
; Hibor
Ereddlefac o Onemonth 0241 0276 0361 0.241
30-year mortgageyields Threemonth 0387 0.398 0.404 0.387
30days 284 286 3.63 159  Sixmonth 0.537 0.546 0.580 0.537
60days 287 290 369 168 Qneyear 0.847 0.856 0.899 0.826
Fannie Mae Value _ 52-WEEK__
30-year mortgage yields Latest Traded  High  Low
30days 2.883 2.948 3.680 2.635 DTCCGCFRepoIndex
60days 2913 2975 3719 2680 Treasury 0148 171194 0526 0.084
Bankers acceptance MBS 0.184 111540 0.647 0.095
30days 023 023 023 019 Open  Implied
60days 028 028 028 0.19 Settle Change Interest Rate
90days 028 028 0.8 0.25
120 days 033 033 038 033 DTCCGCFRepolndex Futures
150 days 038 038 038 033 TreasuryJan  99.833 0.005 13572 0.168
180days 038 038 053 038 TreasuryFeb  99.805 0.005 11774 0.195
Treasury Mar  99.800 unch. 11083 0.200
Other short-termrates
LATEST ~ Week  52-WEEK
Week  —52-WEEK— Offer Bid  ago  high  low
latest _ago  hih _low  Eyrodollars (midrates)
Onemont 012 0.25 0.19 023 0.19
Callmpngy 200 200 200 200 Two mont| 012 0.25 0.19 0.28 0.19
: . s : Threemonth 0,20 0.30 0.25 0.28 0.25
Commercial paper Fgurmon 030 045 038 0.38 0.33
30t089 days 0.09 zzvemrggrﬁ 0.25 040 033 038 033
Notes on data:
U.S. primerate is effective December 16, 2008. Discount rate is effective February 19, 2010. U.S. prime
rate is the base rate on corporate loans posted by at least 70% of the 10 largest U.S. banks; Other prime
rates aren’t directly comparable; lending practices vary widely by location; Discount rate is the charge on
loans to depository institutions by the New York Federal Reserve Banks; Federal-funds rate ison
reserves traded among commercial banks for overnight use in amounts of $1 million or more; Call money
rate is the charge on loans to brokers on stock-exchange collateral; Commercial Paper (AA financial) is

from the Federal Reserve and is presented with a one-day lag. Libor is the British Bankers’ Association
average of interbank offered rates for dollar deposits in the London market; Libor Swaps quoted are mid-
market, semi-annual swap rates and pay the floating 3-month Libor rate. DTCC GCF Repo Index is
Depository Trust & Clearing Corp.’s weighted average for overnight trades in applicable CUSIPs. Value
tradedisinbillions of U.S. dollars. DTCC GCF Repo Index futures are traded on NYSE Liffe US.

Sources: Federal Reserve; Bureau of Labor Statistics; DTCC; ICAP plc.; SIX Financial Information;
General Electric Capital Corp.; Tullett Prebon Information, Ltd.





